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Boursa Kuwait

Peace, Mercy and Blessings of Allah be upon you,
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Subject: Disclosure of Material Information

Completion of AUB - Bahrain Conversion 
into Shari'a Compliant
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In reference to the above subject, in line with Kuwait Finance 
House (KFH) compliance with the requirements of Article 
(4-1-1/22) concerning availability of Material Information 
related to Subsidiary Companies, of Chapter 4 ‘Disclosure 
of Material Information' of CMA Executive Bylaws, Module 10 
(Disclosure and Transparency), and further to the 
previous disclosures concerning KFH’s acquisition of 
Ahli United Bank B.S.C (AUB - Bahrain), KFH would like to 
report the following:
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• AUB - Bahrain (a subsidiary to KFH Group) has 
completed the conversion from conventional banking to 
Shari'a compliant banking.

• On 10 December 2023, the Central Bank of Bahrain 
(CBB) has issued their Resolution No. (59) of 2023, that 
was published on 14 December 2023 in the Official 
Gazette of the Kingdom of Bahrain, concerning the 
revocation of the "Conventional Retail Bank" License 
granted to Ahli United Bank B.S.C. (AUB - Bahrain), and 
granting it an "Islamic Retail Bank" License.

Attached is Appendix (10) ‘Disclosure of Material Information’ 
Form. A copy of the same has been submitted to CMA and 
Bahrain Bourse.
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Abdulwahab Issa Al-Rushood

Acting Group Chief Executive Officer
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Completion of AUB - Bahrain Conversion 
into Shari'a Compliant



Disclosure of Material Information

Listed CompanyDate
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Disclosure Title

Completion of AUB - Bahrain Conversion 
into Shari'a Compliant

Material Information
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• AUB - Bahrain (a subsidiary to KFH Group) has completed 
the conversion from conventional banking to Shari'a 
compliant banking.

• On 10 December 2023, the Central Bank of Bahrain (CBB) 
has issued their Resolution No. (59) of 2023, that was 
published on 14 December 2023 in the Official Gazette of 
the Kingdom of Bahrain, concerning the revocation of the 
"Conventional Retail Bank" License granted to Ahli United 
Bank B.S.C. (AUB - Bahrain), and granting it an "Islamic 
Retail Bank" License.

iUj-Ui.Iy,\Effect of the Material Information 
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• AUB - Bahrain shall provide an integrated set of financial 
products and services which are compatible with the 
provisions and principles of Islamic Shari’a.
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Significant Effect on the financial position shall be mentioned if the 
material information can measure that effect, excluding the financial 
effect resulting from tenders or similar contracts.

If a Listed Company, which is a member of a Group, disclosed some 
material information related to it and has Significant Effect on other 
listed companies’ which are members of the same Group, the other 
companies’ disclosure obligations are limited to disclosing the 
information and the financial effect occurring to that company itself.
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